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KIDDER, PEABODY CO.
115 DtmsMre SL

BOSTON

17 Wal SL
NEW YORK

' Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
PARING BROTHERS & CO., LTD

LONDON

J. K. Rice, Jr. & Co. Will Sell
100 American light True. Com.
100 American Snnfr Com.

BO Burns llroa. Ice 1st tnd rfu.
HlOtluaranty Trull Stock

SO Lone Star Cm
100 Midland Securities.
100 Now York Trust Stock

25 Old Dominion H. 8.
100 Otis Elevator Pfd.

irorto lllcan-Ame- r. Tob.
lOOlslnger Manufacturing

SO Texas rarlflo Coal OH

J. K. Rice, Jr. & Co. Will Buy
SO Hurne tlroii. Ice 1st tnd Ffd.

100 Chic, fit. Paul, Minn. Omaha Pfd,
100 Clinrhneld Coal Com.
100 (lencral Raking Ttd.
100 Klrby Lumber Com. 4t Ffd.

AO l4ne Star Can
100 MrCatl Corp. Com. lit Ifd.

SO Midland Securities
SB Mohan k Valley

100 lVnn. Con I t Coke
SB Moral Making Powder Ifd.

100 White Hock Water Com. Ffd.

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 36 Wall St., M. T.

Bonis for Investment
Harris, Forbes & Co

Pita Street, Corner William

NEW YORK

Amer. Lt. & Trac. Com. & Pfd.
Central States Elec. Com.
Gillette Safety Razor
Tenn. Ry., Lt. & Pr. Com. & Pfd.

KL F. McConnell & Co.
Members A". '. Slock Exchang

I 2.S Pin. Nf

Ontario 6s 1928
Calgary 7s 1928 '

Canada 5s 1921

Bought Sold Quoted
G. B. dc Chadcnedes & Co.
ZP B,r,1 Si., N. Y. Ph-r- e Rectcr 3112

Suggestions for Investors
may bo bad on roqaest

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago
Bon ton

Philadelphia
111 Union:

CENTRAL UNION TRUST CO'
of New Tork

0 Broadway 54 Street
BRANCHES

Bill at COtli Street
Madison Avenue at 42nd Street4th at 3lh .Street
Capital, Surplus and Undivided

Front wi.ooo.ooo

Liberty Bonds
All luue and denominations at

Slock Exchcnst Prices.
BOUGHT SOLD QUOTED.

DIDRICHSEN & CO.
Litcrty BonJ Specialists

Tel. John 3I74-S-0-- 7, 34 rine St., N. T.

LIBERTY BONDSvI Rfillr.HT FOR PA5U P
Positively Highest Prices Paid.

R1ALTO TRADING CO.
200 West 34th Street

3 to 8 P. M. Sundays 10-- 1

UNCLAIMED DEPOSITS.

Report of the unrlslmed deposits, dividend,
and of TUB HANK (IF UNITED
STATES on the first day of August, ioih,made In arcordnr.ro vith the proitslona of theHanking law. Sect ton 134 and 319.
Full name and last known
residence or post onico Dato of
address of depositor or
shareholder,

Mo Yakcr. 220 E.

Anion nt
of

."'"J,, July 7. 1913 IS0.00Joseph Breakstone, 1 Es- -

" sr. July 8, 1913 75.00
Lubetz, 1S2 Emcx

at ... .July p. 1013 272 22
Jacob Luhlnsky. 100 E.

July 10, 1913 100.00
Tillle Schwartz, 201 Stock--'., ii kiyn . ... July IB. 1913 50.00--
jaiuuru iJiuca, IU nuuoig
Lei11 (ioldberg, 95 Clln- -
.Pn,i? ;: J"l 1". 1013 300.00

Ulock. 1031 St. Marks
Place. H klytl . . . .July 17, 1913 100.00

Edward Lclderman, 135
K. 114th at . July 30, 1913 500.0(1

LoulsljaherSl'lttst 31, 1913 100.00Hay PinkeWteln, 2S81
f.'ourtland st., (3. I . . . .July 31. 1913 100.00

AnnloTool.75 ltlclse.t. July 21, 1913 50.00Abe Margolin). 85 He- -
J?iK7"Jr iV July 21, 1913 100.00
Ethel Abramowitz, 84
-- fasex at July 23, 1913

103 Stockton
at., H'klyn July 24. 1013

Annie 7.1 Chrystle
t. July 25, 1913

Morris I'anwi. 1.11 Ala- -

bamaav., H'klyn .. . .July 23. IBIS

Buffalo
Is.ndon

Wall

Aienue
Aienue

A.M.

Intercut

original
deposit. deposit

Nally

.July

t'ohen,

Tnall,

S0.0!)

50.0J

M.00

100.00
Btate of New Yorls, York, a.:, J I,NI,MAltC:yH. iWdentr and II. K

Caalilcr. of the Hank of United
?!'&. 'i,? located and doing business In( ty of New ork. In said count,, beingduly sworn, each for himself says that thoforegoing report la a full, true and correctstatement of the iimlalmod deposits, dividendsand Interest of the Hank of United States, madeIn accordance wlh the provisions of Section134 and 210 of Chapter 309 of the Hanking
itwe". hwn. ly " looka of said bank onday of August. Ihih.

JOSEPH S. MARCUS. President.II. K. MAIICUS. Cashier.Severally subscribed and sworn to by bothdeponents the 20th das- - of August. 1918,before me. BENJAMIN COHEN.
BS5i t' Ji.0,ry Notary Public.County No. 301. New York

Liberty 4 1.4a Make Low Price.
Notwithstanding the firmness of mostof the Liberty bonds the third 4 14 per

cent. Issue was offered In liberal volumeyesterday and declined to the new low
Ie,c,rJ .f 94,70' whlch 18 equivalent to
lIL3? fir a 50 boTu- - J. tor abond and 347 for a 1,000 denoml- -

TIME BILLS ON LONDON.
0 oars... Commercial

FINANCIAL NEWS

AND COMMENT

Standard and Active Shares
Mako Further Progressn

Wall Street Market. '

STEEL STOCKS ADVANCE

Money for Speculation Tight,
but Lots of It for Good

Investments.

The standard and active Issues made
further progress In yesterday's
victory market, notwithstanding; mod-

erate recessions in the lata trading- - from
the day's best prices, continued tightness
of money, delay In consummation of the
railway rental contract and a pro-
nounced decline In one or two highly
speculative stocks. The war newa was
even better than the more optimistic In-

terests had anticipated, and the pur-
chases for Investment as a result of the
cheerful 'sentiment made up a large pro-
portion of the total sales of approxi-
mately 400,000 shares. Proof of the nt

assertions here that there are large
sums seeking choice Investment oppor-
tunities was provided by subscriptions of
approximately $50,000,000 to an losue
of 415,000.000 amply secured Lehigh
Valley ilallroad ten year 6 per cent,
bonds, which were offered overnight and
oversubscribed before 11 :15 A. M. yes-
terday. At the same time Investment
bankern, who are expected to offer con-
siderable amounts of new financing next
week, nntlclnato Inrsrn nums for re- -
Investment followlnirthe distribution of
September Interest and dividend dis
bursements, the payment of 1192,786
000 United Kingdom notes and 125,000,- -
000 other notes. They would not bo,
surprised If the amount available ror
reinvestment exceeded 1450,000,000.

This week, however, the banks are en-

gaged In preparation fote, these disburse-
ments and in meeting the withdrawal of
more than 1150,000,000 United states
deposits, about half of which has already
Been accomplished. In consequence there
Is a tightening of fnonev conditions
rather than the relaxation which some
Interests had predicted. In view of the
announcement of a new Issue of J300,-000,0-

United States certificates of In
debtedness bearing date of September 3,

ease in money Is eliminated from consid-
eration, and the best that can be antici
pated pending the first payment on the
fourth Liberty Loan Is a slight relaxa-
tion from the present stringency. In con
sequence, any reduction In call money
rates from the present maximum of 6
per cent, on mixed collateral and U
per cent, on all Industrial will probably
oe fleeting in character until New York
receives reimbursement for the funds
used In crop movement and until banks
tecelve reimbursement for their subscript
tions to certificates of Indebtedness. That
there will continue to be a tight rein
on speculation Is generally admitted, but
the growing investment demand which is
belnif fostered Is highly gratifying to
the banking interests directly concerned.

While the net decline of 12 points In
General Motors was spectacular. It was
accomplished with sales of only 1,000
nhnres and with little effect upon the
remainder of the list United States
Steel common, which becomes exydlvi-don- d

$4.25 a sharo made a
new high record for the year at 116H
and showed a net gain for the day of 94.
Other steels and shipping stocks also
advanced, Marine preferred making a
new high on the present movement at
lot1;. Copper shares, which have been
dormant, fame In for their fihare of
investment buying yesterday, Utah Cop-
per gaining 1 points. Most of the rails
showed fractional net losses owing to
disappointment as to the rental contract.
On prospects of an Increased floating
supply American Sumatra lost 2 points.
Despite moderate recessions from the
day's high the market closed steady with
:i strong undertone. w

There wan no changn In time n!onr.
rondltlons nor In call money rates.
Francs continued their upward spurt
toward parity by selling as high as
5.49 Vi to the dollar for cables and 5.5U
for demand. This Is an advnnce of 10
centimes In a week and 20 centimes In
two weeks. The parity Is B,18'.-i- and
the discount on francs Is now the small-e- st

since the balance of trade started to
be unfavorable to France after the out-
break of the war. Outside of a frac-
tional advance In rates on Scandinavians
there was no other feature In foreign
exchange. A matter of academic inter-
est was tho announcement that WI(son
& Co.'s financing plans had been aban-
doned for the present. The feature of
tho steel trade reviews was on Increase
of 15 per cent, to 23,000,000 tons In the
fjovernment's requirements for the sec-
ond half of 1918, and the request of our
allies for heavy pig Iron shipments In
1919. At the same time production prob-
lems are proving troublesome.

MONEY AND EXCHANGE.

CALL HATES.
Mixed Collateral!. All Industrials.

Hlh
Ijow
Last
Renewals
Year's hlrh
tear's low low..

CALL LOANS ON AtVEPTANinits'"
Prime member bank acceptances 4t45

TIME LOANS
Mixed Collaterals.

Per cent
Sixty dayi
Ninety jaye o
Four months 6

Five months 6ft
Six months (a

COMS1ERCI

AU
Per

sixty days c
dars no

Four ea
months CO

Six cfi
AL

Prime Indorsed BIlIslSIx months. ..Tk.... I
Rewivable. I Other Names.

Sixty Three to six i

days 6 1 months s
ACCEPTANCES.

00 days, eo days. SO days,

Ellrtble member
banks H 4H 4V. tu 4

Kllj-ibl- e n o n- -

member banks. 4f, if, f, 4A, 4 4U
Iriellrlble banks ,

li 4i sti 4i 6VJ 4
CLEAItINO HOUSE STATEMENT.

riearlnr House exohanres, 1377,139.044 ; bal.
aneea, ;,8.H,o;3r debit ba.
anees. t:,166.U5; Federal reserve rredlt bal-
ance. M,os.797.

DOMESTIC EXCHANGE.
Boston, par: Chicago, par: St, Louis. K(t

ICc. discount San Franclaco, par: Moti-trea- l.
$20 to IM.SH4 premium; Cincinnati,par; Minneapolis. 10c. premium,

SILVER PRICES.
Bar ellver In ll.oi'i. un.

chanred; In London. 4'4d
Mexican dollars Tie., unchanged.

Sterllnr
Demand,.
Cablets..,

Francs-Dema- nd.,

Cables...,

ruiifciu.--s 1SAU1IAMGE

4

D.66
CM

Normal
rates

ot
i.K Sterllnr
5.18: Pari

China
Hongkong ,

Shanghai ,,
Oreece

42.11 iinnana
4MI India

Calcutta
Italy- -

4S.34 Jsnan
Yokohama

:C.7 Scandinavia-Stockh- olm

Copenhagen
Chritltanla

1.:S3
13.4(1

Hlrh.
4.734

High

EH.

C.S7
6.S3

America
Klo
Argentina (gold).

Last
Renewals

hlrh

Ayrcs..,,
Switzerland
Russia

MO

lears

Industrials.
cent.

months
Fire

PAP

days
Ninety

Ask. Uld. Ask.

bills

bid!

New
unchanged:

1.0:04

Low
4.7(4

I.7K0 4.74CO

exch.

B.IKS

Spain
South

Year's

York,

jiuenot
S.1R8

rubles

Ninety

months

Last.
4.7S1,
4.TM0

CIS

iiemsna
or cheeks.... .7eli... 6 W,-- ,

12S
... 10.00

wa
... tll.71
... 4.M

M!4

... JO. 90

,v '14.40

Z3.C3

M4

4I.M
4.H
,11.40

109 rubles.,.,.. I jam

Prev,
close.
4.75K
4.7610

C.C7

5.6!
Yeslerdsy's close.

Cables.
4.7C00
6.4SH

tut;
luM0.1

K.7I
CIS

m
si.so
a.m
11.00
a.fj

JtVi
84t

(1X3

4.nn
1L7D
02.W

28, 1918.

uay B Bmes 1 395,685
Yoar to data L. 87,498.321

Bid. I A.
17H
47
3H
1T4

33H
70

TH
93
86H

H
20H
92 H
50
64
42
78
67
97H

Vi
131

78
791i

110
109 Vi

124
96H
68U
38 H
17
49
68
86

104
94
65
93
99

1

104
86
38
25
11

148
11
26
19
62

168
69

103
34

2a
49
79
93

"5
6
78
16
39
60
47
36
89
43
69
30
80

69
8

15
3
41
28-s- l

49
146
140

79
82
92
32
44
81
46
71
71
95
63

6
61

127
65
27

10244
29
36
58
18
47
33
84
19
69

100
28
15
56
20

100
27
53

5

24
57
91
16
62
20
20

127
73
43
90
38

9
69
31

92
43
44
14
26
38
60
35
71

111
69
24
90
93
73
19

140
32
61
87
23
64
43
43
18

154
14
19
71

6
127
103
130

8
14
43

128
63

115
110
83
54

105
9

39
14
85
43
18
46
19
R2

"68
88

17
48

3
2

33
71
47
93
86 .

43
20
92
51
64
42
78
67
98
46

135
78
79

110
112
125

97
68
39
18
60
68
87

105
94
56
93

101
1

104
85
38
26
13

148
11
27
2J
62

169
70

104
34

8
25
50
79
94
26
67
78
16
39
80
48
36
90
43
69
30
81

59
9

15
32
41
29
50

146
143
80
83
92
32
45
81
47
80
80
96
63

6
63

128
65
28

103
29
36
60
18
49
33
85
20
60

104
28
15
67
21

101
28
53

6
24
58
97
16
52
20

128
74
43
90
38

9
7n
32'

93
44
44
15
27
38
65
36
71

111
70
24
91
93
73
20

142
32
62
88
24
64
43
44
19

154
15
19
72

7
128
103
134

8
15
44

128
64

115
111
83
55

108
9

39
15
85
44
20
46
19
83
69
91

Dir. I

In t.l

3

7
8
4

'i
6

3.60

6
71

7
6
7
7
7

10
8

10
50c

5

Bales.

inc., aioo lot.

600 Advance liumely ...
600 Advance ltumely pf,
600 Alaska Gold Mines..
000 Alaska Juneau O M,

1300 Mfg
300 Am Beet Sugar

2000 Am Can
100 Am Can pf

2300 Am Car & Foundry
3600 Am Cotton Oil
1200 Am Illdo & Leather.
1400 Am Illdo & Leather pf...

zoo Am Ico pr
2100 Am Corp.
1100 Am Unseed Co

200 Am Linseed Co pf
1300 Am Locomotive

10 'Am Locomotive ut ...
100 Am aialt 1st pf cts of dep
iuu Am Shipbuilding

4200 Am Smelt A Itef
2300 Am Steel Foundries ....
2600 Am Sugar Ref

200 Am Sugar Ref pf.
4800 Am Sumatra Tobacco . .
2300 Am Tel & Tel

600 Am Woolen
2000 Am Writing Paper pf ..

300 Am Zinc, Lend & Smelt
200 Am' Zinc, Lead & 8m pf

Anaconda Copper
600 Atch, Top & Santa Fo...

1600 Atl. Gulf & W I 8 8....
10600 Baldwin Locomotive Wks

400 Baltimore & Ohio
100 Barrett Co
200 Barrett Co pf.
400 Batopllas Alining

. 600 Bethlehem Steel 8 p c pf.
Bethlehem Steel B

200 Brooklyn Rapid Transit.
700 Booth Fisheries . t
100 Bruns Term 4 R R

3500 Burns Bros
300 Butte Copper & Zinc
200 Butte & Superior Copper.

2000 California Petroleum ....
1400 California Petroleum pf..
3200 Canadian Pacific
2400 Central Leather

100 Central Leather pf
400 Cerro do Pasco Copper...
zuu unicago at Western . . .
100 Chicago Gt Western, pf.

3700 Chic, Mil & St Paul
1200 Chic, Mil & St Paul pf . .
100 Chicago & Northwestern
600 Chic, Rock Isl & Pac...
600 Chic, R I & Pac 6 p c pf .
zoo cnic. it 1 & Pac 7 p c pf
600 Chile Copper
400 Chlno Copper '.

100 Cleve, Cln. Chlo & StLpf
iou Colorado Fuel & Iron.
1600 Columbia Gas & Elec.
200 Consolidated Gas

1200 Corn Products Ref . . .
3300 Crucible Steel Co ....
3200 Cuba Cane Sugar ....

400 Cuba Cano Sugar pf . .
100 Del, Lack & Western.

Securities Corp.
iuu Dome LMlnes

1000 Erie
600 Erie 1st pf

J918.

11600

10700

1400 Federal Mln & Smelt pf..
1200 uastoh, Williams & Wig.

400 General Cigar Co
300 General Electric Co

1000 General Motors Corp ....
450 General Motors Corp pf,.
700 Granby Consol M & S....
700 Great Northern pf

3100 Great Northern Ore ctfs.
200 Greene Cananea Copper..
800 Oulf States Steel
700 Haskell & Barker Car.. . .
200 Homestake Mining

75 'Homestake Mining
100 Illinois Central

67001 Inspiration Con Copper..
10001 Interboro Con Corp
iuu 1111 .gricui Corp pf.
zuv
300

4600
36050

100

Harvester N
Ham-este-r Corp
Mercantile. Marine
.Mercantile

900 International Nickel
Pnn.,. '

l'nper
500
100

3100
2400

Kansas City
I

Tiro
Kennecott Copper ...

Steel
Lee Rubber & Tire

300 Lehlzh Valley

THURSDAY, AUGUST

NEW YORK STOCK EXCHANGE
Wednesday, August

international

6500pistlllers

Internntlnnnl
300'lnteniat stpl...l

Southern....
ld

Lackawanna

200 Llscett & Tobacco nf.. !l07M
Biscuit .....I

700,LorIlIard Tobacco rights.
400 Maxwell Motor pf....
400Maxvell Mot6T2d

4300!Mexican Petroleum
S00(M!am! Copper

3500 Midvale Steel & Ord
600lMl.ssouri, Knn & Texas..
9001Mlssoiri Pacific
300'Missourl Pacilic
lOOjNat Biscuit s 6 days.
600'Nat Conduit & Cable

2100!Nat Enam & Stamp
700 Nevada Con Copper
500 New Orleans, Tex & .

2700lNew York Air Brake
500 New York Central

2900INew York. N H & Hart.
400lNorthcrn Pnclflc

1300lOhlo Cities Gas
600 Ont Silver Mining".

1200 Owens Bottle Mach
400 Pacific Mall

3900 Pacific Mall rights
100 Pan-Am- Petrol & T pf.
300 Pennsylvania R R
400 Peoples Gns, Chlcngo....
100 Pere Marquette
600'Phlladelphla
600'llercc-Arro- w Motor

Pitts, C.CA- - St Louis..
fiOOIPlttslnirg & West Vn...

1900lPress'd steel Car
200ipul!man

5400 Hallway SJeol Spring. . .

1000 Ray Consol Copper
5800 Reading

14600 Rep Iron & Steel
100 Savage Arms Corp
100 Seaboard Air Line pf...
200 Sears-Roebuc- k Co

1800 Sinclair Oil & Ref
d 8 & I....

1600 Southern Pacific
600 Southern Rnllway- -

300iSouthern Railway pf....
OOOlStudebaker Corp
lOOlSuperior Steel Corp
400ITenn Copper A Chcm...

3600iTexas
20QiTexns a Pnclllc

Third Avenue
ISOOlTobacro Products
300'T. St L &-- T C ctfs..

1900Unlon Pacific
1800 United Clgnr Stores

300 United Fruit Company..
zuu unitou investment.
600
100
800

3900
116700

1300
2100

800
100
400
800
100
200

1400
100
600
700
100

1300
100

Marine

U 8 C I Pipe & Fdy
U 8 C I Pipe & Fdy pf.
U S Ind Alcohol ,
U S Rubber
U 8 Steel

THE SUN, 29, 1918.

U S Steel pf
Utah Copper

Chcm
Qhem pf...,

Wabash . . .
Wabash pf A
Western Mnrylnnd
Western Union Tel
Westlnghouse E & M
Wheeling & Lake Eric
White Motor
Willys-Overlan- d

Wlllys.Overland pf..- -. ..
Worthlngton Pumpj
Wortlilngton Pump A.
Odd linelinleps wore prices outside regular full

SECUHITIES AUCTION.

East Coast Navigation Co,,

IS, Power of Ne
braska mortgage per cen

March. 1944. Counona
September, 10. (

shares Button Hole" Machine
III lot

IS shares Weat Porty.fourth Btreet
Co., Inc., ISO lot

Card-A-

Open
Ing.

17
46

3
2

33
70
47
93
85
42
20
92
50
64
42
78
67
98
42

130
77
78

110
110
128

98
68
39
18
60
67
86

103
94
56
92

101
1

104
85
38
26
11

147
11
27
20
62

169
70 V

103
34

7
25
60
80
94
26
67
78
16
39
67
47
36
90
44
69
30
30

60
8

15
32
42
29
60

145

80
8:
93
32
45
80
47
75

96
62

6
62

Int of J 128
Int C5
Int ... 27
int pf. 103

..:s200 iru
pf 69

Co

1st
pf

pf
Co

M.

Co

Co

Co

300

ny

.1

nrst
due

and
500

183

150

18
47
33
So
19
60

28
15
57
20

100
28
53

5
24
57
91
16
52
20
19

127
73
43
91
37

9
70
32

2
93
44
44
14
27
3S
52
36
70

111
09
24
91
93
73
20

140
32
62
88
24
64
42
43
19

163
15
18
72
.6

128
104
130

8
15
44

128
63

116

39
15
85
43
18
46
19
82
68
90

Bid.
IS

tif 60
rC

Federal .... 89
Federal pf,. 90
Ot West ...263
Ot West

65
Cent 120

1917.
552,973

123.736.842

17
48

3
2

33
70
47
93
80
43
20
93
50
66
42
78
67
98
42

130
78
79

110
110
127

98
58
39
18
50
68
86

105
95
56
92

101
1

104
85
38
28
11

148
11
27
20
63

170
70

103
34

8
25
60
30
94
26
67
79
16
39
67
4S
36
90
44
69

--30
81

183
60

8
15
32
42
29
60

146
150
80
82
93
32
45
81
47
75
77
96
53

6

62
128

65
8

104ll02

Loose-Wil- es

I

'

59
18
47
33
85
10 9 '

60
M 102

100 28

100

800

pf

pf

15
57
20

101
28
63

5
24
57
91
16
52
20
21

129
74
43
91
38

9
0

32 H
2

93
44
44
14
27
38
52
36
71

111
70
24
91
94
73
20

140
32
62
88
24
64
43
43
19

155
15
19
72

6
128
104
130

8
15
44

128
64

116
110lll0

82 84
55 55

106 106
9 9

39
16
85
41
18
46
19
82
69
90

IB

Ask.
20
15

100
103
93
91

773
109
67

17

1
33
70
47
93
86
42
20
92

64
42
78
67
98
42

1?0
77
78

109
110
123

97
68
38
17
50
67
86

103
94
55
92

100
1

104
85
38
25
11

147
11
27
19
62

168
69

103
34

2
7

49
79
94
25
67
78
16
39
67
47
36
90

M3
69
30
80

183
69

8
16
32
41
28
43

145
142

80
82
92
32
45
80
47
74
75
96
52

6
62

128
65
27U

29
35
69
18
47
33
85
19
59

102
28
15
57
20

100
28
53

5
24
57
91
16
52
20
19

127
73
43
90
37 '

9
68
32

2
93
44
44
1

38
62
36

111
69
24
90
93
73

0

32
61
87
23
64
42
43
19

153
15
18
71

6
127
103
130

S

15
44

128
63

115
110

82
65

106
9

39
15
85
43
18
46
19
82
68
90

17
48

3
1

33
70
47
93
85
42
20
92
60
64
42
78
67
98
42

130
78
79

110
110
125
97
68
38
17
50
68
86

104
94
55
92

100
1

104
85
38
26
11

148
11
27
20
63

168
69

103
34

8
25
60
79
94
26
67
79
16
39
67
47
36
90
43
69
30
81

183
59

15
32
41
28
49

146
142

80
82
92
32
45
81
47
74
75
96
63

6
62

128
65
28

103
29
36
69
18
47
33
85
19
59

102
28
15
57
20

101
2S
53

5
24
57
91
16
52
20
21

127
.4
43

lilt.

90?;
38

9
69
32

2
93
44
44
14
27
3.8

52
36
71

111
69
84
90
93
73
20

32
61
87
24
64
43
43
19

154
15
19
71

6
127
103U
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8
15
44

12S
63

115
110

84
55

106
9

39
15
85
43
18
46
19
82
69
90

not recorded separate
the

Champion
Company,

common,

Agulrre..U7

Guantaumo

PRICES.

IS

140'140

SUGAR STOCKS.

611300
105,861.679

transactions

Commonwealth
Manatl 96
Manitl pf,,, vo
Mat-A-

i

iMat-A- 70
Michigan ... 73
National .... 974

fsluurru.,170
S Cecilia ,,,
S Cecilia 57
Warner ...1M

Net
Changs.

'h

'

1

1
1

hi
2
1

1
1W

1 '
1

H

1

I

1

1

'2

"

12
1

1

2

1

I

I

1

U
?

'Odd lots. Note lot are In
sales made t of lot range.

AT

1,100 shares
pr,,

000 Co,
6

Tin

bonds,
March

III
pf.lOS

Juno' 159

GO

J0

pf.

2S44

pf.

Ask.
100
94
10
w
7

99
190
17

GOSSIP OF WALL STREET.

Daman for Investment Xaanes;
Total subscriptions for tho $15,000,000

6 per cent. Lehigh Valley ten-ye- ar

bonds, which weroJ offered by New
York and Philadelphia bankers, were
approximately 160,000,000, according to
a banker, Illustrating the remarkable
public demand for Investment Issues.
This Is In line with tho belief that In-

vestment buying In tho security markets
Is of much greater power than appears
on the surface and that Investors all
over the country are buying stocks for
cash In a manner lever known before
In the Street's history. Another straw
Indicating the live public Interest In new
Issues Is seen In the prompt trading In
the new Lehigh Valley 6s on the out-
side market at a point above the offer-
ing prloe of the bonds. The bankers
who put out the $2,000,000 Northern
States Power 7 per cent notes also re
port the same eagerness for new securi
ties, stating that tho entire amount was
sold on the first day of the offering.

A Shipping; Mercer.
Activity In the shipping stocks, espe-

cially In the Mercantile Marines, which
are advancing notwithstanding surface
viimii.uuiiD uin( uio jjriiian loiuiilBO Bale
Is not likely to materialize In the near
future, may foreshadow some Important
event In the American shipping world.
It Is said In financial quarters. Official
dental hasbeen made that the American
International Corporation Is Interested
In a consolidation of shipping Interests
In this country, which may make Inter-
esting reading some time, .though the
belief that this will occur Is entertained
by Important financial people. Interest
In the matter was revived by the news
from the Paplflc coast of the Pacific
Steamship Company's acquisition of the
fleet of steamers owned by the Pacific
Coast Company at a reported price of
$4,000,000. This practically iputs the
control of Pacific shipping In the hands
or one Interest and Is said by local ship-
ping men to mark the beginning of the
after the war fight for foreign trade In
the Orient South America and

A 4sn!flcant Coincidence.
The significance of the Pacific Steam

ship-pacif- ic Coast transaction is that
while the former company had operated
the latter's ships under a ten year char-
ter It now owns them outright, prepara-
tory to a vigorous campaign for over
seas trade. It Is interesting and perhaps
only a coincidence that a director of the
Pacific Coast Company Is also a director
in tne American International Conxira.
tlon, while another Pacific Coast director
occupies a similar position on the board
of tho International Mercantile Marine
company.

To Pjr British Notes.
The reason for the heavy Federal

withdrawals this week and last, accord-
ing to. a leading financier, Is that the
uoverment Is preparing to extend
credit to Great Britain In connection
with that country's $192,786,000 two
years 5 per cent, notes, which mature
September 1. This will avo d the trans- -
.fer of gold and at the same time enable
tne bankers to meet tho maturing British
notes. Regarding this J. P. Morgan &
Co. announced they have "prepared
schedules for use In connection with the
United Kingdom of Great Britain and
Ireland two year 5 per cent notes ma-
turing September 1." which may be hadupon application at their office. They
also request that holders of the notes
deposit them as early as possible, ac-
companied by schedule. In order to fa-
cilitate the handling of tho business.
Morgan & Co. have asked tho banks to
submit the total of the notes held by
each Institution and Its customers so
they can make raynient In one check for
each Institution's holdings. Investment
bankers profess to see in this arrange-
ment a hint of new offerings of securities
early In September, as the money paid
for the maturing British notes will be
available for reinvestment.

New CertlOcotea OITerlnir.
The resumption of the $50,000,000 4

per cent, offering for bank subscription
Treasury certificates Is the result of the
failure of corporations and Individuals
to respond to the recent offering of 4
per cent, tax certificates by the Treasury
Department. It was explained by bank-
ers, who added that the small demand
for the tax certificates was due to the
uncertainty over the pending tax pro-
gramme. The latest certificates of In-
debtedness bear Interest from Septem-
ber 3 and are payable January 2, 1919.

A Live Mnrket.
When asked for nn explanation of the

present stock market activity, a prom-
inent financier remarked: "Well it would
be a hanl proposition to sell bonds In a
cemetery."

Tnlilnc Profit a on Steel.
Some selling of Steel common was re-

ported yesterday by traders who felt the
advance was too swift to bo maintained
without a setback, though no Important
holdlnss are believed to have been liqui-
dated. The fact Is that wealthy own-
ers of stocks can not very well takeprofits on a Inrge scale because three-fourt-

of their profits would have to
bo turned over to the Government
through Income taxes. This Is true of
almost every standard stock which has
enjoyed a sust lined rise In the past
three months and the hlsher they go
the greater tho share of profits the Gov-
ernment would receive on their sale. Itwas said In the houses where the Steel
was sold that It was all long stock and
that scale buying orders were entered
by the sellers on the theory that a mod-era-

reaction was In order following the
week's big ndvance.

Wilson FlnnncliiR Altnudnneil,
Announcement from Chicago that the

contemplated new financing by Wilson
& Co. had been postponed Indefinitely
did not surprise Wall Street, for It wan
understood In certain brokerage circles
thnt the Wilson officials felt the raising
of now funds would be difficult at this,
time because of money conditions.'
Thomas E. Wilson, president of the com-
pany, said: "All negotiations are
dropped because wo feel It Is too late to
try to raise funds without competing
with the Government in the milo of
Liberty bonds." v

OenernI Motors Tumble.
General Motors continued --Ha down-

ward course yesterday, loslnir another
,V 12 points, with a loss of 21 Vt joln,ts from

2 J? the recent high, thoush the volume of" sales was not Urge. Shorts In the stock

M

are certain that thtc corner In OenernI
Motors Is at nn end and that It will take
another abrupt tumble before It finds
more solid trading ground It Is known,
however, that the new slock authorized
by the Oenerat Motors stockholders this
week will not come on the market nt
once. It may develop thnt those In con-tr-

of the company will place the stock
without recourse to the public mnrket,
which would seal up any loophole phorts
now seo in the market position of the
stock.

Ilultber'a I'nrnlni;.
Wioueh the current earnings of United

States Itubber nrc far ahead of last year,
the nctual figures for the six months
ended June 30 being S10.242.3fi5, It Is not
believed that dividends will be declared
this year. The earnings of the first half
of this year wero C6.7 per cent, of the
entire 116,340,577 irned for the pre-
ferred and common slocks In the 1917
flsciil year, and for tho thrco years to
December 31 next over 80 a share Is
expected on the common stock, nono of
which has been distributed. In the.
meantime Important Interests are still
adding to their holdings, knowing that
when tho tlmo Is favorable the ahar.

jj2 Jholders will not 60 Ufirrjvarded.

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, August 28, 1918.

Day- - sales $6,912,000 $2,660,000
Year to date. 1,005,307,000 608,864,000

U. S. Liberty 8a (1932-47- ) .102.04 102.08
U. S. Liberty 1st conv. 4s (1982-47- ). . 94.40 94.42
U. S. Liberty 2d 4s (1927-4- 2) 98.92 94.00
U. 8. Liberty 4s (1928) 94.74 94.98
U. S. Liberty 1st conv. 4s 94.46 94.50
U. 8. 2d conv. 4s (1927-42- ). 93.90 94.00

United States Government Bonds Transactions.

US liberty IHs
S.

34.
1 .

20.

35
4

09
1
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14..
3
3.

14.
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103.0S
103.03
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....101.90
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3.",. ..103.00
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' 11.000
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50 9734
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7.
3.
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.

. .96

.
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1
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.WII4
AIM.
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Oeratd
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J
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setUeatt I

ItSS
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V, 8. Bonds.
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Liberty 1st
Liberty :d
Liberty 414a
Liberty 4V;a
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pf..
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Coa.t
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pf..

Ileech Crk..
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Sh..

0 94.4
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93.94
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2.,
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Bid.
Adams ti K
Alb Sua 1"
Al Ch pf R34
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do pf . ..

Am Ilk Nte
do 41

Am S Pf. S!
Bk

do pf 151
Am F pf.109
Am . 46
AmCntO pf
Am Exp....
Am Ice SS'i
Am Malt...

do 1st pf
AmSmlt pf.104
Am S Sec A 9"4
Am Snurf.. SO

do pf .

ASumTb pf M
Tob.... 160

do 90
Am Tel C
AmWool pf 95
A Dy lt',4

do 1st pf.
do pf..

As.ets Rl ..
Asleil Od . f.4

pf 814
At Blr It A
At 964;
AU&WI pf (34

L pf . 99
O

. S5'4
do 7t pf 91

Bkn Un Oa M
Brown 654

J

4s
1

8
17
45
10.

02....

11....
10....

43....
13,
4.
6
4

US Lib M
31
10

C 8 Lib 3d 411
6

40

of
33
20.
3.
2.
4,
1.

18.
15.
2.

10.
6.

1944

Am

Am

Am

101

Burns
Term.

Ilutterlek..

RANGE LIBERTY BONDS.

(1982-47- )
Liberty

Detailed

USUbertyld

93.08
93.94
93.90
93.94

93.93
93.90

,..93.92
...93.04
...94.00
...93.90
...94.00
...93.08
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94.00

04.50

03.93

Railroad, Industrial, Foreign Government

City Paris
.937g

.941s

.04U
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.941,
..943a
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18 9934
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2. ..00
S
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Zl-T- . 2

CltyofLyons&ii ' S'
DBA3

6 4 10 66
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100
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i
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614
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S34
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(Sales $1,000 lots.)
90 93.94
6 93.93

10 93.94
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10 93.90
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3
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In
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a..
1..
7..
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1
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3
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1 93.06
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20 1007g
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1
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Atl OLIne 4Hs
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Cbei A Ohio is
95ia
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BID AND ASKED QUOTATIONS.
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Hid. Asked,
101.9"! 101.95
94.44 94. W
93.94 91.02

, 91. M 94.V
93 H 91.00
94.90 91.94
9S

, 98
M
S3

1M4 ..
1W4 ..
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S3

yesterday:
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Che. &
Chi A Alt.
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Chi Pn Tl
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93.93

93.96

93.94

Aug. ::.
102.02 io;.oj
94.10 94.40
93.90 93.94
94.20 91.40
93.90 93.94
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--,i 94.
91
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1

U
1W4 ..
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93
94
S3
S3
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Prod.
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S6

M
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C St P A O
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CCC A St I, 34
Clev A Pitt 6S

Cluett ITjy to
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Col South.. 214
do 1st 44do 2d pf.. 4:

Comp Tab 214
Con CaJ.in 9
Con C. of II 91

Con Can ... 705,
do pf 9S

Con Inaur.. 61

Crex Crpet. 4.1

Co Pd U 99',
Cm Stl pf 114
Cub A

do pf ..!)'
Del A
Deere nf. 9;
Det Edison 101
Den A It O 4

do pf .. C'i
Det A Mek.
Det I'niteil
Dill S S A A 3

do nf ...
Elk Horn F 2S4

do pf
Elec Stor 82
Erie A lMt
Erie 2d pf 234
Fed M A S. 15
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do nf . .. kttOen Chem. ISO
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Oen Cig pf J64

(34
do pf . .. 94Oulf MAN 64
do pf... . 31

HIS St 1 pf .

Hnrtm.111 .. 44

H.irNJ pf 1064
Harv Co pf 1M

Agri.... 114

FINANCIAL NOTES.
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64
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6
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74
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IT
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9

3
lo.'4

52
1104
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United States Guarantee Companv will
Increase Its capital atoek from 1230.000 to
1500.000 by Issuing fjjoo shares at 1100
each.

(iuaranty Trust Company nf New York,
trustee of the llrthlehem Steel Company
5 per rent, notea due February 15. 1919,
U prepare to pay theas notea at par and
Interest to date of presentation and sur-
render by holdera with proper Income tax
ccrtlnratea,

A report from Ottawa states that the
Canadian Coernment haa followed the
United Statea In stabilising the price of
silver at the maximum of II 01 4 nn
ounce. Because of tho urgent need of the
metal for coinage by the allied govern-ment- a

regulations have been (railed pro-
hibiting except under license the export
of coin, bullion or bara.

Shipments nf platca to nhtpyarils bv
mills In the week ended Aiifnst 17 last
amounted to 117,000 tons, with
101.000 tons In preceding week. This Is a
new high record,

Hoyal Hank nf Cnuaila withdrew from
the Sub.Treasury yesterday 1168,000 In
gold for ahlpmrnt to Cnnada

Metropolitan Truat Company has Issued
a treatise on Government financing In the
form of questlona and answers.

Federal Mining nnd Smelting Company
reporta a net profit In July after ullnwtng
for all deductions, Including depredation,
of 191,285. compared with 190,179 In June.

The following securlllea havo been listed
on the New York Stock Ilxchunge: pierce
Oil Corporation, 111,370,175 common
stock. Pacific Mall Steamship Company,
1)10,000 additional common stock: Ameri-
can Telephone and Telegraph, 141,367.200
aeven year 6 per cent, convertible bonds
due August 1, 19X5.

According to the complete annual ra.
port on mining and metallurgical Indus-trie- s

Issued by the Canadian Department
of Minis the total value of mineral produc-
tion of Canada In ltll amounted to 1177,- -

1918. 1917. .

Opon. High.
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10 93.98

1 94.00
86.... '..93.98
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do nf ....101
Lpc.W 1 pf. 81

do 2d f . 774
Ixiu A Nas.1154
Ma nh at . 96
Man Iach 4
Man Sup .. ..
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3

3
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n
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Mon Pow . fis
Mon P pf 101
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Nat Acme 314
Nat Hia pf 1064
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N U M 1 p 11';
N Tt M 2d n 44
N Y L A W
NY C A SL 13

XYCASL 1p ..
NYCASL 2p .

N Y Dock 204
N Y Dock p 45

NY O A W. 204
Nor Sou . lfi
Nor A W 107',
Nor A W p 70
North Am 31
Nov S" Stl. r
Ohio Fuel 4J I

Owen. II pf
Pac Coa.t 43
Pac Ct lpf 64
Pac Cst 2pf 65
Pae T A T 13
P T A T pf. .

Peoria A E 6iPer.. M pf.. 40
Pe M p P.. 84

SO...
3...

SO...

iras . ;ao
A A 11 Mfg
A A R Mfg pf 20
Atlas
Atlas Pow pf S7

A Wit. 1104
Bins, E
Bliss. E W pf 00

Carb Steel ...lit
1 pf 95

Stl 3 70

1918.

Low. Lost NetChgs.
101.94 101.96 .06

94.40 94.42 --22
93.90 94.00 .08
94.70 94.90 .10
94.46 94.50 .20
93.88 94.00 .08

30 04.76
9 94.78
4 94.74
3 04.76
3 04.78

16 04.80
11 94.78

7 04.76
13 04.74
10 94.78
33 94.76
40...

10...
31.

,04.78
.94.BO
.04.78

..94.84

..94.86
.04.88

177 94.90
9 04.93
7 94.90

41, 04.92
1 94.94

120 01.90
33 94.94

8 94.90
3 94.88
6 04.90
1 94.88
4 04.84

III Cent 4s 111)
1 74

Iowa Cent 4s
1 46
1 461)
3 40U

KCFtS A M Sa

33 100
Kan O S ref Is

KlnnCoELAP1
t 1997

2 07
lb a MS a mi

1 85
Laclede Oaa Ss

8 07a
4 974

Long Isl un 4s
.1. ..... 7Hs

Liggett A M Ss
10 90

Lou A Nash 4s
4 831,

MidvatcStcet to
1 877g
5 871a

Mo Pae gm 4a
32 58

NO Tex AM Ss
11 47
23 47, a

1 48
10 48ia

7 49
N Y Can deb Is

2 94
1 O.Vs
2 . . .0418

NY Tel gm 4Hs
5. . , . .R5la

14 85U
N'orthernPac 4s

4 8U4
1 SUg

North emPac3s
1 5914

Pere Marq 4s B
3 04
1 47

Portland Ry Ss
194

1 . . .07
Pub flerv Oorp

of N J Ss
O.v 76U

Reading rm 4s
1 814
1 82

StJoAOrlsl 1st
I A3

St ItSan Fran

Bid.

Scries B
1 73

Ask.
)

10)
&

31
95
65
64
67

24
86

7
60
974

1034
60

SS
85

10
2 '

147
1W

90
81

lt
3

60
97

79
65
41

51
lot
164
96
90
114
91

IOS

70
10
73
70

ro
32
lr
70

lOj
KM

694
10:4

123
17
63
4)
23
61

214
14

104
73
41

64
43

101
65

100
80
23

90
C

41

W

Bid. Ai

Hab

Can

i5

sk.i

.

.

$3,120,000
653,209,000

35 04.00
3 94.93

AO 04.04
35 94.06
13 94.08

150 04.08
60 94.90

7 04.93
3 94.90

'40 94.94
3 94.93

33 94.90
10 04,03

0 94.98
40 94.92
10 04.9S
2.1 04.03
38... ...94.94

1 94.93
25 94.94
40 04.98

8 94.00
15 94.90

U 8 4J coup
1 . . . . 1061

U 8 4s rea-
ls 100

U 8 2s ret
20 0854

In
St LASan Fran

Series A
3 S05g
8 S91a

StLA BanFran
loo

8 803g
8 81

St LSWIs
3 5734
3 54
8 877g
3 SS

Beabd A L adj
1 85

ScabdALref 4s
1

Sinclair 7a
0 0.Vg
1 V3n
1 938
3 93U

warrant
17 00I3

SoutbPac cv 4a
1 7934

Southern Ry Sa
1 891s
1 80ia
3

South Rygm4s
3 on
1 03

Texaa Co cv Is
." 09

Third adj Is
1 3434
3 341a

Third Av ref 4s
1 . . . 881a

1 01
Undergr'nd of

London lnc
1 86

UnlonPaciflc 4s
1 87

U S Rubber Is
7 spig
A 80

12 803g
10 80

U 8 Steel sf Ss
1......0813
1 08I4
4 981a

Va Ry A P 5
2 77lj

Western Elec Sa
1 95a

Weat Md 4a
0 5S!n

WestPaelflc lat
2 aoia

Bid,
Pet-M- .... 30
ln-- C pf... 3:
Int Nk pf.. 90

l pf. 93
Pierce A pf 964
P ft W Vnp 78

PttFW A C .

Pitta CI. ... M4
Pitt CI pf. 824
IWs Stl pf. 93
Pond Crk... IS

Ir Stl Car. 93

Pub Serv . 93
Ry St Sn pfl024
R II S 111 c
Royal Hut 100
Hep Stl pf 101

Read 1st pf 35
Head SI pt 37

Reus A Sar.100
Saxon Mt
Scab A L.

pf
Shattuck
SIn.s S pf

sgifl

116
154
91

S L A S F 11

SL A nf 274
S L So 5V. 19

SLAW pf 24

Sn P Suit. .122
SnP Sn pfl
Stuta Mot 314
Stand Mill nr.
Stand M pf. 80

studb pf... 8H'i
Sup Stl nf. 91

Tx Pac Lit
Tide W 0.179
Toll INI pf 96
T S L A W 3
T S L V pt 11

TSL V p c 13

Trina A V?. 874
Twin City . (1
Twn City p 71
Unrferwd . 1024
UtuWwd pfl03
Un Pac pf.. 704
I'll Pan Hd 71

I'n C pflM
Alloy... .'.

Drug- . . 69
l'n Pre lpf (ft

p.g 3pf 75r S Exnr... 16
Ry In n It

I' S Ale nf 91

!' 11 Aim 15

t'Sltuh 1pfl4
U S Smlt ("4
I 4 Smlt pf (2H
Utah Sec. 11
Va I C A C 73

Wah nf II . 21
Wells Fariro 61
West 1 pf . 61

5Vet M 2pf. 27

5Vet Pac .

west l nf
5V A I. E
Wilson ..
55'Hson pf
Wis Cen.
Wonlwth
Wlwth pf

56a

74

f04

574

111

11:
Wthgli p 11, 69

Ask.

100

64
984
?i

1074

34
394

74
1254

134

2s4

9

125

;
734

1054

414

71

c;

w,,h 1137,109.171 In the
Plnrj- - January 1. 1915, the Increasecapital hy stock l.eues corporations, thesecurities which lire listed the NewJ.?.r!,0,', Hxehange. ngcregated 1737.-V'.0?- ',

of "'hl,'h w. by
1203,654 000 bv railroad andllSi.,931.000 by publlo utility corporations.rtj Controller ChlragnVerelved

from the Chicago Telephone Company ncheek for 1306.875. which represents 3 t

the company; grnsa receipts frombusiness within the city Chicago for atxmonth ended June last.
Chllils Company haa declared the regu.

lu-- rnnrterly dividend per centtl preferred stock and a dividend ofper the common stock, both pay-uhl- e

September stock of recardThis la a reduction of 1 per
from the quarterly payment thecommon stock.

State Hnnk of 376 Orand street haIncreased t capital stock from 11.500.000
12.000.000.

Holmes, Hulkley A Wardrop if J Wallstreet have admitted membership Jay
Krison IMdy. formerly with the HuultnbloTrust Company.

Webb Cbspman has been appointed
assistant secretary of tho Federal ReserveHoard Formerly he was secretary Paul
M Warburg, retired recontly as mem-be- r

of the board.

STEEL AND ORDNANCE STOCKS.

Am
3

.116

W 373

F A F...1W

Carb stl
Cub pf

--f-

10.5

US

Oil

Av

64

SF

im

Sts
l'n
t'n
t'n
Un

Bhl. Ask.
Eastern Steel, fcft

r Fmp S A I 43
si Emp S I pf 74

Here Pow . 2SS

M'Here Pow pf 107
11? .. .

(OVHoivAllen pf. t
76 Nlles-ll-- ...120

195 NHes.H-- P pf s.7
IWiPenn 8 Steel,. 51
MlSeovlll Mfg.. ,400
tllTbomM Iron.. 35

I

46

:i

9?
80

16S
61

9ft
97

TO

103

'74

93
114

40
1S3
110
43

1M
83

9ft

200
181

97

16
43
43

106

1S1
304
73
60

74
17

15
9ft

17

43

124

714
65
30
194

91
3ft

in
mi

70

In
nf

nf on

The nf

nf
of

30

of a; on
4cent on

10 to
29 cent

last on
The

to

to

T.

to
who

Pow
A

17

71

91

to
87

Slfi
109

S
6

121
100
63

4M
C5

STEEL PRODUCTION

PROBLEMS AIRED

Representatives Discuss rians
to Increase Ontpnt for

War Needs.

LABOR DISPUTES IN WAY

Coramlttco Named to Solve

Puzzling Matters and Speed

Up tho Mills.

At a conference at the 'WalAorf-Aa-torl- a

yesterday of 'representatives of st

every bnanch of the steel and Iron
Industry of the United States U devel-ope- d

that the supreme efforts being
mads by the producers to supply the ab-

normally heavy demands of tie Unites
State Government are being attended
by numerous labor difficulties. To solv,
these problems and work toward secur-
ing the largest possible production for
tho nation's military needs a committee,
of thirteen was appointed to consider
these Important matters.

The meeting was attended by about
150 representatives of steel and Iron
companies throughout the country, snd
was declared to be one of the most Im-

portant held since the beginning of the
war.

li If. Gary, chairman of the UnlteJ
States Steel' Corporation, was chairman
of the conference, but ho refused to dis-

cuss the labor problems, lie, however.
Issued a statement, which in part fo-
llows :

"After careful deliberation the whole
subject matter by unanimous vote was
referred with power fo a committee
composed of the present general com-

mittee of the American Iron and Steel
Institute a9 follows: E. II. Gary, chair-
man j James A. Parrel!, president United
States Stoel Corporation; E. A. P. Clarke,
president Lackawanna Steel Company;
Charles M. Schwab, chairman board of
Bethlehem Steel Corporation ; J. A. Top.
ping, head of Republic Iron and Steel
Company ; E. G. Grace, president Betnte-he-

Steel : Willis L. King, A. C, Dinkey,

J. A. Burden, J, A. Campbell, L. E.
Block, II. G. Dalton and A. V Huston."

With the exception of Mr. Schwab all
the members of this committee attended
yesterday's session. Some of the other
manufacturers who were present are
W. B. Dickson, of e

Steel ; L. E. Block, president Inland
Steel Company ; Leonard Peckltt pres-

ident Empire Steel: Homer 1). Will-lam-

president Carnegie Steel ; W II
Walker, nt United States
Steel Corporation: Waddlll Catchlngs,
chairman ld Steel and Iron,
and G. G. Crawford of Tennessee Coal
and Iron.

A preliminary meeting was held In the
morning by members of the American
Iron and Steel Institute.

DEMAND FOR MORE STEEL.

Government Requirements Are
Still Unsatisfied.

Federal steel and Iron requirements
are still unsatisfied, notwithstanding the
almost maximum efforts of producers,
the trade authorities report In their
weekly reviews. The lack of sufficient
coal and labor difficulties Is mainly re-

sponsible for the existing situation,
though some progress Is being made on
these two problems.

"Tho maximum rated output of the
Government demands for war Bteel are
being met by the mills despite ra&idly
growing obstacles," says the Iron Trait
ffet'lyto. "How long this production can
be maintained, not to think of Its heme
Increased, forms n question of greate--
Immediate Importance. The Government
Is perceiving clearly that under the war

made conditions the responsibility 'or
ndequato coal transportation and labor
supplies largely rests with Itself Kner-getl- c

measures accordingly are be ns
framed not only to uphold current out-

put, but to realize fully the 1 i.i'.ono
tons of new steel capacity wh.ih w,;i

come In by January 1. Coal remains at

the base of tho problem. Product mn of
.sufficient coal for coke plants
especially ie proving troublesome '

The expert writing In the ron Aot
notes the same enormous demand 'or
war steel, and sums up the prej-e- h ' n

as follows: "With more rrr-- '

than ever the War Industries lloirl l as

put before the steel triulo In the lis'
week the Impressive call for rail". pl.i'e
and nhell steel. New needs cabled from
France have added to the gap hi 'ween
capacity and requirements, aid ' i"

amounf now wanted In the l.i f"""
months of the year will bring tn. total
for the second half up to no 0 tons,
as against an estlmnte of 2". mm onn '

enrlv In July and probable prodjc f

17,000,000 to 18,000,000 for tin- - It
months.

"Yet output does not Inoreace, ar.J
every' nerve must be strained to nil"
up In September for the Inmad mi l" hv

an unusual number of hot and hii.-'',-r

humid days In AurusI "

METAL MARKET.

Conditions In the copper mnrlv '

main practically unchanged.
l,ead spot
Spelter. II S U l""t 9.124 9 "4 s

Spelter, li SI.. Sept. 9.1J- '- PIT', " '.'v, ' s
Aluminum 3.1 I"
(lllei..ller J125 " I'- -

Antimony 14.12'j, it r- II .Is
Pig Iron. So. 1. XI' .... .'5 ' -

Pig Iron, No 2. XI' .... J( .'i
Pig Iron, plain No. 2 ... :!.. 7'i ' '

Pig Iron, basic 3J J
Pitts. nvs iron 66 .) ' ;'
Pitts, beis billets 47 60 .... 4.

Copper, Government price, :6c.
OLD METALS

'Dealers' buying prices are at fo"ows-Conre-

Cei a v" ir
Heavy cut and crucible i j.i
Heavy and wire : iJUght and boltoms 1" ' a ?
Heavy machinery comp.... :ino-.- t

Brass, heavy "'
Eras, llgni - - .
No. I clean brass turnings H

No. 1 comp turnings .. ..
nraiT ,. - ,

Tea ead ?:
lnc scrap

LONDON PRICES
Tin A'W- '

Snot 'J"1 ! ,3

Straits 261
Kales Nil.

Sim"!" C9 1"

Futures 2 W

Coppe- r- ,
Spot (1

Futures 12- -
Eleetrolytlo 135

o sales.
Spelter

Spot
Futures 60

MISCELLANEOUS STOCKS,

Bid.
Am Chicle 31

I Am Ch Pf.. 60
Am M A r . .5
Am Typo F 35
Am T F pf 80
A D T N J. 52
Atlas 1 C. 23
Bamh Bros

A Spin 1 p 73
llnrnh Bros

A Spin 3 p 67
Bor C Milk. 90
llor C M pf 91
Bu.li T nf . 8.5

ueliuioid .

ChlMs Co
Child" pf .

Col Oraph
t'ol Cr pf,
Crk W of.

Ill
63
95
61

tl
9ft

I) L A W Co.lfS
Cray N T 4

Ask
33
65

19
83
16

33

71

0;
95
97
95

Krt
tl
9ft
CC

64

101
107

6

.si

7. J 7M

IP

lllock V
Mlier pf

lUma l'H' pi
iMith Lime
Mich I f '

INat Ca.ki'i
IN . n

Elev ('
lOlls Elev pf t
Phelps

IPrstt A W
Rem Type

IRftn T pf
'Rem T pf '

llty Hak IMr !2o
Illy 11 P Id '
Saf CI! A I.
Singer .Mf." '"'
W C Kerr
W ( Kerr id
lYalO A T...

it
v- it

6

-

J ,1

p

i "i

Ai

I

2..)


